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AURORA PLACE. BA PRILLIP STREET, SYDNEY NSW 2000, OX 117 SYDNEY

To Company announcements office Facsimile 1300135638
ASX :
~ Company Secretary Facsimile  +61 2 8256 4810

Kingsgate Consolidated Limited

From Henry Wong ' Facsimile +612 9921 8058
Email; henry. wong@minterellison.com Direct line +61 2 9921 8536

Our Ref SSE:HLW:20-6818439

Date 13 January 2012 Number of pages (including this one): 6

Subject Notice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in Kingsgate

Consolidated Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

tf you do not receive all pages please talephane +61 2 3921 8536

IMPORTANT - The cantents of this facsinille may be privileged and confidential. Any unauthorised use'of the contents is expressly
prohibited. If you have received the document in error, please advise us by telephone (reverse charges) immediately and (hen shred

the documertt Thank you.
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603 GUIDE * pape 1113 March 2000

Form 603

Corporatlons Act 2001
Section 6718

Notice of initial substantial holder

£

To Company NamerScheme Kingspale Canselidatad Limied

ACN/ARSN 000 837 472

1. Dotalls of substantlal holder (1)

Name Von £ck Agsociales Carporallon (and I azaoclates relerred to In paregraph ).
ACN/ARSN (Il eppilcatie) NI&
The holder became 6 subslantial holder on 100142012

2. Dwtalls of voting power

The toa! number of votes atieched lo all tho voting sharea In the company or voling Intere

relevant nterest (3) in on ha daie the subsiantlal holdar becams a aubstanlial holder are as follows:
Class of sacuriles (4) Number of securilles Pergon’s voles (5) Voling power (6)

Ordinery shares 7,054,686 7,064,680 8.01%

sl I the schame thal the substantial holder or an essoclale (2) had >

4. Detnile of relevant intercste
The rmalura of tho relevant interast tha substantlal holder or an essociste had In \he followlng voting securilies on Lhe dele the subslantial hoider became B

substanilal holder are 23 lallows.
Holder of relevanl Inlsresi Nalure of ralevant interes! (7) Clgss and numbar of securities

VEAC holds [ls relovant Interest by having
ine power o axerclan, conirol the axercise
lof, or influence the exerclee of, 1he voting
‘(?Encfm Agagchles & Doperaln powers ot disposal of the gacuriles 1o which 7,054,069

Iise rolovont Interogl relates In the ordinary :
course of Invastmeni manegement
buainess.

4. Dotofts of prasem reglalered holders
The porsons regislered a3 hotders of (he gecurilles referred {0 In paregraph 3 above are a3 foilows:

Holdar o ralevant Reglslerad holder of Porson entitled 10 be Claca and numbar
mbefos! socurillies regiatored a3 holder (8) of securities
Bank ol New York Mallon as
VEAG kustodian far Merkel Veciora Trusl - Junfor  |Ordinary shares
Markel Veclors Trusl - Junior Gokd  |Gald Miners ETF (GDXJ) 7,064,668
Minors ETF

6. Consideration ;
Tha consideraton paid for gach relavant Interest refered (o |n paragraph 3 above. and acquired In the four months prior to the day Ihat the subgtantlal holder

pocame a subsiantial holder 1 as follows:

Clasa and number

Molder of refevant
It Dale of Bequisiiton Conslderation (B) of securilies
[VEAC Soe Anaoxura A Cagh | Non-cash

8. Associales
Tha reasons tho parsons named in paragraph 3 above are assoclatas of inhe substantial holder are as (ollows:

Name and ACN/ARSN (If applicable) Nolure of aasociellon
VEAC Assoclale under seclion 12(2) of the Comporalions Acl,
ME_9G0T80I8_1 (WZDDJ) ’
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7. Addresacs

\Van Eck Securllles Corporalicn Assoclate under aection 12(2) of the Corpergliens Acl.
/RN Eck Absolule Ratum Advizars, Inc.  |Associale under aection 12(2) of \ha Comoralions Acl.

The addressas of pergons named In Ihla Torm are as [oliows;

= Name Addrass 8
IVEAC 336 Madison Avenus, New York, NY 10017
Van Eck Securillas Corporatlon 336 Medison Avenue, New York, NY 10017
hvan Eck Absclule Relwrn Adulsers, Inc.  [335 Madlaon Avenue, New Yark, NY 10017

e T e R
Signature

)

(2)

(]

@)

(8

)

{7

(&

)

pmt name  Russall Brennan : capacily  Assistanl Vics Presidant

sign haro W dala 12/1/2012

: DIRECTIONS

I theve are 2 number of subslantlsl holders with similar or relatad relavant interests (eg. a corporaton and hg relaled comporations, of he manager and
vustee of an equily Tusl), the namea could be Inciuded In an ennexure (o the form. If the ralevent intereale of & group ol parsons ara esaentaly almliar,
{hey may be referred to (hroughoul 1he form 65 a apeciically named groug if he membership of each graup, with Ine namas and addrassas of mambers

I6 claary set cul in paragraph 7 of lha form.

See 1he definilion of “assoclale” in seclon 8 of ihe Corporalions Act 2001,

Sae the dofinition of "relevan! intarest” In sociions 608 and 671B(7) of iho Corporations Act 2004,

The voling sheres of @ company consliule ane class unless divided into separale cladses,

The lotal number of votes allachod (o all the voling shares in the comperny or voling interssls in (he sehome (T any) thot the peraan or 3n asgocato hes a
refavant interest in,

The person’s vates divided by he tofal volas in ha bady corporata or schame multipliad by 100. i

Include detmils o

(@) any retevant agreement or alher circumstancen by which the relevant Interest was acquired. If subsaciion 6718(4) opplias, a copy of any
documsnl satfing aul the larma of ey relevant ngraemaent, and a sialomenl by the person giving {ull and accurate detalls of any conlrecl,
scheme or amsngement, must accompany this form, togslier with B wiltten slatement cenlilying Mis conlracl, stheme or arrangemeni; and

(&) any quslification of (he power of a person ta exercise, conlrol the exarclgs of, or influance the exarcize ol, the voling powors or disposal of the
socurtiios to which the relevant Interest relates (indicaling dearty the panticular securilies (o which the qualiffeation appllas).

Sea the definitlon of “relevam sgreement” In seclon § of the Corporalions Act 2001,
If the subsiantiat holder ls unabia (o daterming \ha idendity of 1he person (eg, if lHe relavant Interast arisos bacause of an oplica) wrile “unknown.™

- 3

Details of the consideration musl include any and il benefils, maneys and olher, thel any person from whom a relevan interas! was acquired hes, or
rmay. become ermilled to raceive In relalion to lhat acquisition, Oetalla mus! be Included even If the vanellt Is condillonal an \ho happenmng ar net of B
contingency. Details musl ba included of any benefil pala on behall of the subslantis] halder or iis associale In relaton to (he acquisitona, even [f they
are not pajd direcly lo the peraon from whaom the relevant Intaresl wag acquired,

ME_peoTu038_1 (W2009)
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GUIDE

This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and

lodging.form 603.

Signature

Lodging period

Lodglng Fee

Other forms (o ba
completed

Additional information

Annexuras

This form must bo slgnad By gilher @ director of & socretpry of the substanlial hoider.

Nil

Nil

Nii

(8)

(b)

(©

@ n E W N

if addittonal space i required to complele & question, the Information may be Included on a separate plece of |

papar snnexed o tha form.

This nollca must be glvan lo a lisied company, or the responsible enlily for a lisles managed Invesiment scheme,

A copy of thia nollca musl aisa be given to aach ralavant securilles axchange.

Tha percon musl glva g copy of this nalice:

() within 2 businzes days after Ibey become gware of lhe informalion, or

(i) by 9.30 am on the nexl Irading day of he rolavant securllas exchange alter they become sware al the

Infarmation i

(A) a lakeover bld Ig made for volng shares in the company or valing Intorests in the schemo; and

(8]  the poroon becomes oware of the information during lhe bid peried.

To meka any annaxure conform la tha regulations, you musl

use A slza paper of whila or light pasiol colour wilh 8 margin of al zast 10mm on all sldes
shaw the corporation nama and ACN or ARBN

number tha pages consacutively

print or Iype In BLOCK lellars in gsrk blue or bisck Ink 3o thot the documant i5 cloarly leglble when pholocopsed

Identlly the annexure with 8 mark suchas A, B, C, elc

sndorse the ehhexure with the wards;
This is annexurn {mark) of (numoer) pages rafemad (a In farm (form numbar and tifia)

gign end date the annerirs,
Tha annaxure must bo signed by 1he same person(s) who signed (ha form

Information in this guide is intended 86 8 guide only. Please cansult your accountant or sollcitor for furlher advics.

ME_86078039_1 (W2003)
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This is Annexure A of 2 pages referred to in Form 603 - Notice of Initial substantial holder

~me ok

QEAPHATREPACZAZAR « NNSTT3 MIINIW

Holder of relevant Date of Conslderation | Conslderation Non-

Jnterest Acquisition/Dispasal | B/S Cash cash Number of Securities
GDXJ 9/9/2011|8 S - In-Kind 58,760
GDXJ 8/12/2011|B S - In-Kind 36,160
GDX4 9/12/2011|S ) 114,627 | § - 13,101
GDXJ 9/13/2011(8 5 7 - (n-Kind 13,563
GDXJ 9/14/2011|S $ 242,889 | S - 29,557
GDXJ 9/15/2011|5 S 201,867 | § - 25,295
GDXJ 9/15/2011|5 $ - In-Kind 13,566
GOXJ 9/16/2011(S 3 1,290,051 | § - 160,367

" GDXJ 9/20/2011(B $ : In-Kind 95,042
GDXJ 9/21/2011(8 3 - In-Kind 34,888
GDXJ - 9/23/2011|5 S - In-Kind 43,610
GDXJ '9/27/2011|8 5 - In-Kind 8,722
GDXJ 9/29/2011(S S - In-Kind 4,362
GDXJ 5/30/2011[5 5 - In-Kind 17,448
GDXJ 10/3/2011|8 $ - In-Kind 17,444
GDXJ 10/4/2011|8 S - In-Kind 8,722

. GDXJ 10/6/2011|B g - In-Kind 17,444
GDXI 10/7/2011|8 $ - In-Kind 21,805
GDXJ 10/11/20118 3 - In-Kind 39,249
GDXJ 10/11/2011|S S 30,153 | § - 3,786
GOX 10/13/2011]S § . - In-Kind 8,724
GDXJ 10/14/2011(8 § - In-Kind 4,361
GDXJ 10/18/2b11|S S - In-Kind 69,776
GDXJ 10/18/2011/S s - In-Kind 21,805
GDXJ 10/20/2011{5 3 : (n-Kind 21,805
GDXJ 10/21/2011(5 3 : In-Kind 34,888
GD} 10/24/20115 3 : In-Kind 17,444
GOXJ 10/25/2011(B $ in-Kind 65,415
GDXJ 10/26/2011|B 5 - in-Kind 117,720
GDXJ 10/27/2011(B 5 = In-Kind 43,610
GDXJ 10/28/2011(S 5 - tn-Kind . 34,888
GDXJ 10/31/2011|B $ - in-Kind 78,498
GDXJ 11/1/2011|8 S - (n-Kind 30,527
GDXJ 11/2/2011|5 5 - In-Kind 4,361
GOX 11/3/2011/8 S - [n-Kind . 47,9711
GDXJ 11/4/2011(8 S - In-Kind 4,361
GDXJ 11/4/2011(s 5 20,067 | S 2,881
GOXJ 11/7/20118 S - - in-Kind 122,108
GDXJ 11/8/2011(S S : In-Kind 4,360
GDXJ 11/9/2011(S 5 In-Kind 13,068
GDX 11/10/2011(R 3 - In-Kind 4,356
GDXJ 11/11/2011|B 3 - In-Kind 39,204
GDXJ 11/14/20118 S In-Kind 17,424
GDXJ 11/16/2011|5 S - In-Kind 4,356
GOX) 11/17/2011/8 5 > In-Kind 17,424
GDXJ 11/18/2011|s $ - In-Kind 30,492
GDXJ 11/21/2011(5 S - in-Kind 13,068
GDXJ 11/22/2011|5 3 - In-Kind - 13,068
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This is Annexure A of 2 pages referred to In Form 603 - Notice of Initial substantial halder

¥

Holder of relevant Date of Conslderation | Conslderation Non-

Interest Acquisltion/Disposal | B/S Cash cash Number of Securitles
GDXJ 117/23/2011(S S ) - In-Kind 21,775
GDXJ 11/29/2011|S $ 36,076 | S - 5,437
GDXJ 11/29/2011}s $ - In-Kind 4,355
GDXJ 12/1/2011|B 5 - In-Kind 17,420
GDXJ 12/2f2011|S S In-Kind 8,710

* GDXJ 12/5/2011(S S In-Kind 4,355
GDXJ 12/6/2011/8 s - in-Kind " 130,650
GDX - 12/7/2011|8 5 - In-Kind 30,485
GDX 12/8/2011|5 $ - in-Kind 17,420
GDX 12/9/2011|5 5 - In-Kind 4,355
GDXJ 12/12/2011(5 S - In-Kind 21,775
GDXJ 12/13/2011|5 S - In-Kind 13,062
GDXJ 12/14/2011|B s 155,409 | § 24,588

.GDXJ 12/14/2011S S - In-Kind 78,390
GDXJ 12/15/2011(8 S 179,318 | § - 30,013
GDXJ 12/15/2011(5 5 - In-Kind 100 165
GOXJ 12/16/2011|B S 2,107,445 | § 345,547
GOX 12/16/2011(s 3 - In-Kind 13,065
GDXJ 12/19/2011{8 S - In-Kind 13,812
GO 12/19/2011}S S 182,887 | § - 31,098
GDXJ 12/19/2011(S 3 181,135 | § 31,098
GDXJ 12/20/2011|B S - In-Kind 4,599
‘GDX 12/20/2011|S 5 183,135 | § - 31,098
GDXJ 12/21/2011|B S - In-Kind 50,589
GOXJ 12/21/2011{S S 260,595 | S 42,365
GDXJ 12/22/2011|S S 2,361,190 | § 402,378
GDXI 12/23/2011(8 ) ' - In-Kind 18,404
GDXJ 12/23/2011]S S 2,361,190 | S - 402,378
GDXJ 12/28/2011(5 $ - In-Kind 4,314
GDX 12/30/2011|8 S - In-Kind 43,150
GDXJ 1/3/2012(8 S - In-Kind 30,205
GDX 1/4/2012(8 S - In-Kind . 17,248
GDX 1/5/2012|8 $ - In-Kind 38,308
GDX 1/9/2012|8 S - In-Kind 73,304
GOxX/ 1/9/2012|S S 35,520 | S - 5,994
GDX 1/10/2012(8 5 - In-Kind 129,360

In-Kind transacllons result from GDXJ recelvlng a basket of securitles (Including Kingsgate Consolidated L) in exchange
for securlties In GDXJ.
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